
 

City Deal: Finance Monitoring Report – 2014/15 Quarter 4 

Appendix 'B' 

Section A: 10-Year Infrastructure Delivery Fund (IDF) – Current Forecasts as at 31 March 2015 

1. Surplus/ (Deficit) 

 

 
 

1.1. Key changes in annual surpluses and deficits since last monitoring report: 

 

 Homes and Communities Agency (HCA) receipts due to the Infrastructure Delivery Fund for Brindle Road and Cottam Hall Site K 

(loan £4.759m) following the disposal of this land were received in March 2015. 

 Capital Financing Cost (£1.491m decrease) – The capital financing cost to be met by Lancashire County Council has decreased to 

£6.056m following the rephasing of funding and expenditure. 

 Lower than forecast Community Infrastructure Levy income received in 2014/15 (£0.506m).   

 

  



 

2. Expenditure 

2.1. Key changes in expenditure since last monitoring report: 

 Rephasing of expenditure on projects 

 The expenditure profiles for the following projects have changed since the last quarterly report following a detailed review of 

costs to date.  The main impact of these changes affects the capital financing costs with only minimal impact on the overall cost 

forecasts of the schemes. 

- A582 South Ribble Western Distributor – Reduction of forecast expenditure by £0.357m in 2014/15 which has slipped 

into 2015/16.    £6.0m has also been rephased from 15/16 into 17/18. 

- Penwortham Bypass – forecast expenditure has been rephased moving £7.0m expenditure from 15/16 into 17/18. 

- Preston East West Spine Road - has now been re-profiled with £3.5m expenditure moving from 2016/17 into 2017/18.   

- Preston Western Distributor – expenditure has been re-profiled with £27.0m expenditure moving from 2018/19 into 

2019/20  

- Preston Bus Station – reduced forecast expenditure in 2014/15 by £0.339m with this amount slipped into 2015/16.  This 

leaves the total 2014/15 forecast at £0.211m. 

-  

 

 Capital Financial Cost (£1.491m decrease) 

 Following a number of changes to the phasing of expenditure and receipts, the capital financing cost, which shall be met by 

Lancashire County Council, has decreased by £1.491m to £6.056m.  At its peak, the cash-flow support provided by Lancashire 

County Council is now forecast to be £61.222m in year 2019/20  



 

2.2. Expenditure breakdown  

  



 

3. Resources 

3.1. Key changes in resources since last monitoring report: 

 New Homes Bonus & Community Infrastructure Levy 

 The forecast NHB and CIL income streams have been re-profiled based on the revised housing completion data provided in 

March 2015.  The 2014/15 CIL income outturn has been reduced to reflect that less income has been collected in year than 

originally forecast. 

 HCA – Locally Retained Landhold Receipts 

The HCA loan amount due upon the disposal of Brindle Road and Cottam Hall Site K has been revised to reflect the actual 

loan amount and timings.  This had minimal impact on the capital financing costs only. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Resource Breakdown 

 



 

Section B: Finance Plan Year 1 – Variance Analysis as at 31 March 2015 

4. Expenditure 

4.1. Key changes in expenditure since last monitoring report: 

 Public Transport Corridors & Local Centres – Preston & South Ribble 

 £1.154m has been carried forward into 2015/16. 

 

 A582 South Ribble Western Distributor  

 £0.357m has been carried forward into 2015/16. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

4.2. Expenditure breakdown 

 



 

Resources 

4.3. Key changes in resources since last monitoring report: 

 HCA Locally Retained Landhold Receipts (£0.155m decrease) 

 Previously, receipts of £4.914m were reported to be due in 2014/15.  However, of this amount, £0.155m of grant from the HCA 

disposal of Brindle Road and Cottam Hall Site K will not be received in 2014/15 as this is only due upon the HCA's further receipt 

of cash from the purchaser of this land. 

 Developer Contributions (£0.506m) 

 The 2014/15 CIL income outturn has been reduced to reflect that less income has been collected in year than originally forecast. 

  



 

4.4. Resource breakdown 

 

  



 

Section C: Significant Expenditure and Income since last report 

5. Expenditure 

 A further £2.954m has been spent in Quarter 4 on the dualling of the A582 in South Ribble. 
6. Income 

 Following the disposal of land at Brindle Road and Cottam Hall Site K by the HCA, the loan receipts due to the Infrastructure Delivery 

Fund were paid in March totalling £4.759m.  Further loan and grant funding will be received for Brindle Road and Cottam Hall Site K 

once further cash is received by the HCA for these disposals. 

 £0.510m was paid into the Infrastructure Delivery Fund by Preston City Council with respect of Community Infrastructure Levy 

income collected in 2014/15. 


